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FORCE

FML: SEC: F-42 (18)/ 6" November, 2020
The Secretary
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 001.
Scrip Code: 500033

Sub.: Outcome of the Board Meeting held on 6 November, 2020

Dear Sir / Madam,

In terms of the provisions of Regulation 30 (read with Part A of Schedule lll) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that
the Board of Directors in its Meeting held today, i.e. on 6" November, 2020 have approved the

Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and
half year ended on 30" September, 2020.

Further, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose the following:

1. Unaudited Standalone and Consolidated Financial Results for the quarter and half year
ended on 30" September, 2020;

2. The Statement of Cash Flows for the half-year ended 30th September 2020 and
Statement of Assets and Liabilities as on that date;

3. Limited Review Report on the Unaudited Standalone ‘and Consolidated Financial Results
for the quarter and half year ended on 30" September, 2020.

The Meeting of the Board of Directors commenced at 3:20 p.m. and concluded at 5.25 p.m.
We request you to take the above information on your record.
Thanking you,

Yours faithfully,
For Force Motors Limited

Kishore P Shah
@_Company Secretary & Compliance Officer

Encl.: Ala.

FORCE MOTORS LIMITED

CIN : L34102PN1958PLC011172

Regd. Office : Mumbai-Pune Road, Akurdi, PUNE - 411 035, INDIA. Tel. : (+91) 20 27476381
Visit us at : www.forcemotors.com ) .



FORCE

STATEMENT OF STANDALONE UNAUDITED F&MAMCIAL RESULTS FOR THE QUARTER AND HALFJ‘{EAR

ENDED 20 SEPTEMBER 2020,
y (21N LAKHS)
QUARTER HALF-YEAR YEAR
Sr. i ENDED ENDED ENDED |
No. Particutars 50 Sept. | 30June | 30 Sept. | 30 Sept. | 30 Sept. | 31 Maroh.
2020 2020 2018 2020 2018 | 2020
Unaudited | Unaudited | Unaudiled | Unaudited! Hoaudited Aurdifed
1, {Revenue fom Opmatsens 69,449 18 831 TEE08 B7.560 | 156745 3,080,013
2, ({Other incormng §73 10 1,722 1,483 | 327 4. 37F
3. |Total Incoms {142} 70,322 19,141 77228 89483 190181 0 312,280
4, \Expenses . B ,
{a} Costof Materals consumed 52,481 13,508 £0,988 86,076 1,158,062 244,014
(b}  Changes in inventories of finished goods and {1313 B20 8110 488 183 4,265
work-in-progress
el Employes bensfits expense 7,914 §,715 10,578 14,629 20,349 40,658
{d}  Finance costs 748 it 657 1,485 1.242 2,786
{&} UDeprecistion and amortization expense 4511 3542 4721 8,663 9,285 18,452
{fi  Other exgenses 5,692 4111 1 7,686 8,803 15,141 31,816
{g} _ Expenses capitalized 3,133 {1,474} {3,119 {4,604) i5,787) {13,589)
Tolal Expenses 68,182 28,258 77,058 26,441 1,55 405 3,058,401
8. (Profit{ {Loss) before exceptional Hems and tax 2,140 | (3,118 170 {6,878) 3,581 1 4,885
(3-4) . ‘
€, (Exceptional ltems - - - ] {3,006
7. |Profit/ (Loss) Before Tax (5+6) 2,140 {8,118)) 17D | (5,978 35861 4,003
8. |Tax expense ] )
{8)  Curient tax - (H44) : 584 | ga?
(s} Deferred tax : 512 {2.798) {439} {2,284 {483 {1,731
(¢} Tayation in respect of earlier vears - - - s 2}
Total fax expense , 542 12.795) fﬁfsu} {2,284) 103 a6y
9. |Mot Profit f {Loss} for the period (7.8} 1,628 {8222} 753 {48945 3,450 5818
10, |Other Comprehensive Income ‘
ltems that wili not be reclassified to profit or loss 325 G5 {1583 420 1 {30 48]
{Net of Incame tax) . :
11, [Total Comprehensive lncome for the period (3+10)] 1953  (6.297) 507 @274y 3420 5573
12, |Paid-up equity share capital 1,318 1,318 1,318 1,318 1,518 1,348
{Fase value of 10 per Share)
13. |Other Equity 186253
14. | Basic and Diluted Earnings Per Share 12.36 {47.98) 872 {3583} 8.8 44.16
{not annuatised} (in 3}
Notes ;
1. The limited review of the finendial results for the quader and hatfvear ended 30 September 2020 have beer; caried ot by the
Statutory Auditors.
2, The impact of COVID-18 pandemicconfinued fo be seen in current guarter and expeoﬁed o affect the operations of the Company In

oo

forthcoming quarters,

The management of the Comgpany is closely monitoring the situation and has pnplemented appropriale counier measures o mimmése"
the impact. The Company, as at the date of approval of these financials statement has relied upon the available market intelligence and

information to arrive its best astimates.

The Company is operating In single segment.

Previous period's figures have bisen re~-grouped, re«arraﬁged and re-classified wherever necessary, i
The above results have been reviewed by the Audit Commiltee and approved by the Board of Direclors In e meelings held on 6

Movember 2020,

FORCE MOTORS LIMITED
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES ' : 171N LAKHS)
HALF-YEAR! YEAR
ENDED ENDED
: : 30 Sept. 31 March
Particulars 2020 2020
Ungudited | Audited

[ ASSETS
1. Momturrent asseis
{a) Properly, plant and equipment ( T, 11.997 118,073
{b) Capital work-in-progress . 238451 17,484
(£} lInvesiment property . . | 541 554
(d} Cther intangible assets 21,233 23,300
e} Intangible assets under development 322380 - 27,023
(it Financial assets
L investments 11,841 G9.164
it. Loans and Advances ' 1511 1,635
(g} Oefsrred tax assels (Met) 283z 707
{h)  Other Non-clrent assels , 208081 12587
Total Non-current agsels . : 226638 1 . 208488
2. Curreniassets 1
{a} inventorigs 514001 55152
b) Financla) assets : ,
i Trade Receivables . 21.618 18872
il Cash and cash equivalents : ; 1,181 8,407 |
ilt, Bank balance other than (i} above ‘ i 220 220
iv. Loans and Advances ' : ; 87 ¢ 181
v. Other Financial Assets . it 14,230
{u) Gurreni Tax Assets (Net) : ‘ LT 1,031
(@) Other Current Assets 130700 8018
Totat Current Assets ) 18,668 182168
_TJOTALASSETS . ‘ 3,158,301 3,10,854
Il EQUITY AND LIABILITIES ) o o
1.  Equity i ) ’
{a} Equity Share Capital : ‘ ‘ 1,318 1,318
{by  Other Equity : , 1,890,861 1,985,283
Total equity i 191,978 1.97,571

2. Lizbilities
Mon.current liabilities
{a) Financial hebdlities

i. Borrowings 35,303 14,750
{b}  Provisions . : 2916 3,049
o) Deferred Tax Liabiities (Met) - .
{d} Other Non-current Liabities 75 178
Total Non-current Liabilities e 35,384 21,972
Current Liabilitios :
{a) Financial Ligbilities ‘ . !
i. Borrowings . . 6687 4,722
ii. Trade payables
- Tolal ouistanding dues of Micro and Small enterprises - 204 440
- Total outstanding dues cthar than Micro and Small enterprises 36,233 57,981
il. Other Financial Lisbilities o 12,384 982
() ©ther Current Lizbilities 28,555 18,617
{c} Provisions 576 1,756 }
Total Current Liahilities - . 84,938 81,914
Total Liahilities 128,322 1,723,082
TOTAL EQUITY AND HABH:EQES 318,301 3,840,654

 For and on behalf of the Board of Directors

; w«‘” ”W««N‘:) .M"(E
’ o R LISITED e DRASAN BIRODIE™
Place : Pune FORCE MOTORS LIMITED o ?E\T%S!Nﬁ DIREGTOR
Date & November 2020 CN : La4102PN1958PLO011172 b oin 0020664

Regd. Offfce » Mumbai-Pung Road, Akurdi, PUNE - 411 035, IMDIA, Tel. : (+811.20 27476301
) Vielt us at s wwwlorcemators.oom



STATEMENT OF STANDALONE CASH FLOWS FOR THE HALF-YEAR ENF.'}ED 3d SEPTEMBER 2020

Date 6§ Novembay 2020

FORCE MOTORS LIWITED

Gl L34102PN158PLOOTTTEZ

Mﬁm DOO2GE4

Regd, Office : Mumbai-Pune Rosd, Alurdl, PUNE - 411 085, INDIA, Tel, « (+01) 20 27476381

Yisit us at : wweslorcemolors. com

2 1 LAKHS)
IHALE-YEAR| YEAR
ENDED ENDED
Particulars 308ept, | 31 March
2020 2020
. Unaudited Audited
&, Cash fow from Operating Activities
Profit ] {Loss) before iax {6.078) 4,983
Adjustnents for
Depreciation and Amordization expense 8,553 19,452
Net exchiange differénees {unrealised) {1413, CdE
Interest Income {3085 {2,196)
Dividand Income on Equity Seourities ‘ « <48
Loss ¢ {Gain) on disposal of Property, Plant and Equipment {90) 2y
Finance Gosts 1,495 2,788
Invenlory write down . -1 140
Operating Profit before Working Capital adjustments 2,533 25,435
Working Canital adjustments ’
ihcrease / Decrease in , ‘
Tragde Recelvables {4,752) {11
Inventorles 5752 {4,887
© QOther Finandial Assels 1oy {720y
Other Non-financial Assets {4,895} 1.088
Trade Payables {21811} 15,433
Finanoial Liabifitiss 1,243 27y
Non-fingneial Liabilties 12,140 3385
Provisions {834} {308}
Cash geperated from Dperations {12,417} 42511
Income Tax paid (Met) Aa) {16245
Net Cash How from / {used in} Opgrating Activities (12463} 40,887
B. Gashflow from Investing Activities ‘ '
Faymenis for Propery, Plant and Equipiment and Intangible Assels (21,047} {45,842}
Proceads from sale of Proparty, Plant and Equipment and intengible Assels 1051 B84
Deposits with Financial Institution 138,500 17,500
interest recelved 1,03 2,188
Investments in Jaint Venture {2,560} {6.630)
Dividend received - ) «iyl
Net cash flow from  {used in) Investing Activities {9,881} {32,730
1C.  Gash fiow from Financing Activities '
Proceeds from/{Repayment off borrowings 20,080 2,385
Interest paid ‘ {1,679 {2,763
Dividend pald {including Dividend Distribution Tax) {1,318 1,688
Met Cash fiow from [ (used in} Financing Activities 17,093 | 1,873
Net Increase/{Decrease) in Cash and Cash eguivalents {56,231} B175 }
Cash and Cash equivalents at beginning of the financial year B0 2387
Cash and Cash equivatents atend of the financial year 1,172 6,403
Cash and Lash equivalents 1,181 6,407
Effeuits of exchange rate fluctuations on Cash and Cash equivatents hald ] 4
1,472 6,403
Raxsm CRODIA
Place : Pune VARG ING DIREGTOR



KIRTANE  PANDIT LLP

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE
UNAUDITED STANDALONE FINANCIAL RESULTS . '

To the Board of Directors of
Force Motors Limited

1. We have reviewed the accompanying statement of standalone unaudited financial

- results of Force Motors Limited {the “Company”) for the quarter ended September
30, 2020 quarter ended September 30, 2020 and year to date from April 1, 2020 to
September 30, 2020 ( ”thec Statement”) being submitted by the Company pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

2, This statement is the responsibility of the Company’s Management and has been

4 abpr‘oved by the Board of Directors, has been prepared in acb,,c‘zrdance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,

(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the

Companies Act. 2013 as amended. read with relevant rules issued thereunder and

other accounting principles generally accepted in India’. Our responsibility is to

express conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Eyngagements (SRE) 2410 “Review of Interim Financial lnformation_Performedﬂ
by the Independent Auditor of the Entity”, issuéd by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of

material misstatement. A review is limited primarily to inquiries of company

“ By

Pi f"

10521 17
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Kirtane & Pandit LLP - Chartered Accountants ¥ G ““%w‘iﬁ&?
Pune! Mumbai | Nashik | Bengaluru | Hyderabad Wﬁ%‘&@‘ ’

Regd, Office : 5th Floor, Wing A, Gopal House, §.No. 127/1B/1, Flot A1, Opp. Harshal Hall, Kethrud, Pune —411 038, india | Tel: +-91 20-67205100/ 25433104

www Kirtangpandit.com | Email s kpea@kirtanepandit.com



Force Motors Limited - Independent Auditor’s Review Report on the Quarterly and year to date Statement of
Standalone unaudited financial results ‘ ' '

personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of standalone unaudited

financial results prepared in accordance with applicable accounting standards and

- other recognized accounting practices and policies has not disclosed the information -

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements} Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

We draw attention to Note 2 of the Staterrient; which states impact of COVID-19
pandemic on the operations of the Company. Our conclusion is not modified in

respect of this matter.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

———
xxxxxx AT

‘Suhas Deshpande
Partner

1052150 |
VHTGU0ET

Membership No.: 031787
UDIN: 20031787AAAABJ5242

Pune, November 6, 2020

Kirtane & Pandit LLP Page 2 of2
Chartered Accountants ) -



FO REZE

STATEMENT OF CONSOLIDATED UNAUDITED FINANGIAL RESULTS FOR THE QUARTER AND HALF«YEAR

ENDED 30 SEFTEMRER 2020,
e
. QUARTER HALE-YEAR YEAR
N;I Particulars ’ ENDED . - ; ENDED ENQEQ\,
* 308ept. | 30Jupe | 30 8ept. | 30Sept. | 30Sept 31 Maroh
) 2020 2048 2820 2019 2028
- Uniaudited | Unaudited | Unaudited] Unaudited | Unawdited | Audited
1. [Revaenue from Operations 23,468 18,540 75515 E70881  1.55763 308062 |
2. |Dther Income 873 | 610 1,722 1483 3271 4277
3. [Totat Income (1+2) 70,821 | 19450 77237 69481 | 159034 3123201
4, |Bupenses ' ‘ )
{a) Gostof Matenals consumed 52481 13,545 80,008 86078 |  1,15082 214,014
{b) Cheamges in Inventorigs of finished goads and {181} G20 14.511) 489 183 5268
wammln»progreas : !
{ch Emproyee benefis cxpense ‘ 7814 &1 10,578 14,528 20848 40‘85&'
ey Finance costs 748 | 747 B37 1,495 1.242 2785
{8} Depreciation and amortization expense 4,811 38420 4,521 8,553 9,285 19452
. Other expenses 5892 #3411 7056 9,603 15,1414 31,8186 |
{o) Ewxpenses capitalized {3,183 {1471 3,118 {4.604) (B.787) {13,589}
Total Expenses Boi62 | 28259 | 7708|9544t | 156488| 303401
5. [Profit/ {Loss) before share of Profit/ (Loss} of . . ) . X
Joing Venture and exceptional items {34} 2,148 {9,109 179 , (6,560) 3,569 8928
6. [Shate of Profit / {Loss) of Joint Venture {229} {184) {333}, {413) {425)" {821}
7. |ProfitiLoss) before exceptional itlems 1020  (9.293) (89  (7.a78) 3,144 | 8107
and tax {5+6)
8. (Exceplional tems - - - - {3,906}
9. |Profit/ {Loss) Before Tax {F+8} 1,920 {3,293) taci (7,373} 3,144 4,201
10, |Tax expense ’
{g) Currentlex 3 2 {14713 ] 589 aa7
{6) Daferred tax 512 {(2.798) 4348 {2,384) (483 (L7
(c) Taxation in respect of earlier years - ’ . - - - 23
Total tax experse 515 {(2,794) {580 {2,279 106 {828}
11, [Net Profit f {Loss) Tor the pariod {9-10) 1403 (6‘49*9}' 4217 {5,084) 3,038 5027
12, |Other Somprehensive Income ‘
Items that will not be reclassified o profit or loss 325 | 94 {158 418 {50} (147
Weat of ingeme 1) ]

FORCE MOTORS LIMITED

I LS4 I2PNTESEPLOTTITZ

Rogd. Office » Murmbai-Pune Roud, Akurdl, BUNE - 411 035, DA,
Visht us at @ www Torcamotors.com
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FORCE

. (T IN LAKHS)
GUARTER ' : HALFYEAR YEAR
SP. Particulars ENDE& i ENDED ENDED
No. : 0Sept. | 30June | 308ept | 305spt. | 30Sept. | 31 March
. 2020 2020 2018 ZQZQ C g ] 2020
Unaudited| Unaudited] Unaodited] Unaudited | Unaudited | Audited
13 {Total Co hensiw i : { ' ‘ k k
3;1442) mprehensive fncome for the perlod ; 1.730 (6,405} 265 (4675) 3,008 4880
14, |Profit/ {Loss) attibutable 1o~ , -
(& Owners of the Company 1408 (8,504} 418 (5,088) 3,034 8017 |
{b}  Non controlling interest . z 2 2 41 . 4 kitd
15, |Tolal Comprehensive Income attributable o : '
{aj Ownars of the Company 1,728 {8,407} 283 (4,678} 3,004 4,870
(6] Non tantrolling interest 4 2 2 4 41 12
16, |Paid-up pquity share capital 1,318 1,318 1318 1318 | 1,418 1518
{Face value of $10 per Share} . .
17. |Othet Equity ' \ 185216
18.  |Basic and Diluted Barnings Per Bliare {not .68 {4834} 320 {38.69) 23.03 ‘ 38.08
annualised) {in €)
Notes @ ) .
1. The hmiled review of the financial results for the quader snd haif-year ended 30 Seplember 2020 hove been carded out by the
Statutory Auditors. ‘
2. The impact of COVID-1S pandemic continued fo be seen in curtent quarter and espected to affect the operations of the Company in
forihcoming quarters.

- The management of the Company s closely monitodng the situation #nd has Implemented appropriafe counter measures 1o
minimise the impact.The Compary, as at the date of approval of these financigls statement has refied upon the avaliable market
intelligence and information 1o arrive fs best estimetes.

3, The Company is operating in single segment.
Previgus period's figures have been re-grouped, re-arranged and re-classilied wherever necessary

The above results have been reviewed by the Audit Committes and apprpved by the Board of Directors in its meslings held on &
November 2026.

FORCE MOTORS LIMITED
CIN * L34102PN1S58PLCO1 TR

fleni. Dffice : MumbahPure Road. Awurdl, PUNE - 477 035, IO, Tel © (+81) 20 27475584
Wislt ue gt »waew forcemolors. oo




-~

BTATENMENT OF CONSOLIDATED ASSETS AND LIASILITIES RN LAKHS)
) HALFYEAR YEAR
ENDED ENDED
38 Seph 21 March
Particulars 2020 2020
Unaudited | Aodited
{ ASSETS S )
{.  Hon-current assels
{ay Fropesty, plant and equipment 1,711,997 118,073 |
() Capitel work-iepropress 28,84 17,484
(¢} Investment propery 54 554
(d) Goodwill !
e} Other intengibio asscts 21235 233081
 intangible assets under developmsnt 30298 20
{6) Financial assets
i ipvesiments g.982 7,788
il, Loans and Advancss 151 1536
thy  Deferred tax assets (Net) by ita 0t
B Other Non-current assets 0805 12,837
Totaf Non-current assets 2,24.778 207081
2. Currenfassets !
{#) Invenfories 81,400 55,152
by Financisl assels !
i. Trade Receivables 21,818 16872
it. Cash and cash equivatents 1426 884G
iil. Bank balance ather than (i} above 22¢ 220
v, Loans and Advances” gy | 181
v. Cither Financial Assets - % 14,536
(e} Curreni Tax Assals (Nat) 1077 1092
(dy Oiher Cument Asssts 15070 8,078
Total Cureent Assets fg9.227 102708
TOTAL ASSETS 3,138,996 3,09,709
1} ' EQUIW AND LIABILIT] S
1 Eguity
{ay Equily Share Capital 1.31 1318
{by  Other Equily 18917 1,96 215
(¢} Equity aitributable to owners of the Company 1,490,480 185,534
(&) Mon-controling interest - 188 s
Total equity ' 180,57 1896715
2. Liabilides
Non-gurrgnt Habilities
{a) Fiaancial Fabifitles
i. Borrowings 35,88 18,750
H) Provislons 281 3048
(e}  Defared Tax Liabiies (Net) - -
{dy Other Non-current Listdlities _H 173
Total Non-current Liabilities 35,384 21072
Current Liobilities
{m} Finencial Lisbifities ‘
i. Borrowings 8887 4,722
it. Trade payables
~ Totat outstanding duas of Micro and Small enteprises 28 40
-~ Totahcuistanging dues other than Wicro and Small enterprises 233 57,001
fii. Qther Financia! Liabitties 125384 9,263
(o} Other Gurrent Liahiliies 38;?35@ 1B617
{c} Provisions qi5 4,758
Total Current Linlilittes #4053 21,112
Total Liabititles 125320 1,138,084 ¢
TOTAL EQUITY AND LIABILITIES 3,13,986 3,08,795
Dirgotors

Piace : Pune FORCE MOTORS LIDUTED

Date : & November 2020 TN T L3 IN2PNAGSEPLODTITE

Hegd, Offfoe  Musbek-Pune Foad, Sloredl, PUBE « 491 035, INOA.. Tl
Wishh s at 1 weww, ioroemolens. ot

Farang on behalf of the Board o

Wﬁ.a NG DIRECTOR
DIN 00020564
- (501} 20 2TATEART




RCE

STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE HALF-YEAR ENDED 30 BEPTEMBER 2020

LI ¢ LBA0IPNAERPLO0ITTE

Ragd, Office : Murnbal-Pune Road. Alusdl, PUNE - 411 035, INDIA T, - {4841 20 27476381

Yigt us at 1 winefarogmotons.aom

(TN LAKHE)
HALEYEART  YEAR ]
ENDED | ENUED
Particuiars a0 Sept. | 31 Maerch
2070 2020
) Unaudited Auditer
1A Cysh How from Operating Activities ’
Profit hefore tax {7373 4,20
Adiustments for
Oepreciation and Amortization expense 8,553 18,4582
Net exchange differences {unrealised) {141} 234
Iterest income !Bt}s; {2,1%8)
Oividend Ireome on Equity Secatliies {4]
Loss { {Gain) an disposal of Properly, Plant and Equipment "39} &
Finarnce Costs 1,495 2785
laventery write down . 180
Share of {Prafit) / Loss in Joint Venlure 4151 a21
Operating Profit before Working Capital adjustments 788 T,AT6 |
Working Capital adjustments
{InoreaseiDocroase in
Trade Recelvables {4,752 {1913
Inventaries 3,752 14,987y
Ciiher Financial Assets 108 {127}
Other Mop-financlal Asssis {4,508} 1088
Trade Poysbies {29,611} 18,253
Financial Linbilitles 7243 4 {27y
Non-finandial Liabiities 12,140 3385
Provisions {834} 208
Cash generated from Operationg {12400} 42,55%
Income Tax paid {Neb {51} {1,534)
Net Cash flow fror { (used inj Operating Activities {12,481} 40,819
i5. Cash fow from Investing Activities ' .
Payments for Praperty, Plant and Eguipment and mtangim Asesls 21,8475 145,847
Proceeds from ssle of Properdy, Plant and Equipment and Intangible Assels 165 Bd
Deposits with Financial fnstiiution 13,500 47,500
Irtarest received 1031 2.165
Investments in Joint Venture {25501 {8,830}
Dividend received . 4
Net cash flow from / {used in) Investing Activities %861} {32,738}
<, Cash fiow from Financing Activities '
Proceads from/(Repayment of) borrowings 20,050 2,385
Inlerest paid {1,679 (2,764
Dividend paid (including Dividend Distribution Tax) {1.318; {1,588
Net Cash flow from { {used in) Financing Activities 17,083 {1,973}
Net Incressel{Decraase} in Cash and Cash eguivalents 15,218) 8,207
Cash and Cash squivalents at beglruting of the financial year 5,636 428
Cash and Cash equivalents & end of the financial year 1417 5536
Cash and Cash eguivakenls 1,428 6840
Effects of axchangs rate fuctuations on Cash and Cash equivalents held & L4
) 1,417 5,836
Forand an hehalf of the Board of Direclors
e PRASAN PIRODIA o
Place | Pune o MAN&@MMM i3
Date : 6 November 2020 =TI 0002654



KIRTANE { PANDIT LLP

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE
UNAUDITED CONSOLIDATED FINANCIAL RESULTS

To the Board of Directors of
Force Motors Limited

1. We have reviewed the accorﬁp‘anving' statement of unaudited consolidated financial
results of Force Motors Limited (the “The Holding Company”) and its subsidiary (the
Holding Company and its subsidiary together referred td as the “Group”), and its joint
Venture for the quarter ended September 30, 2020 and year to date from April 1, 2020 to
September 30, 2020 {the “Statement”}, being submitted by the’Ho!ding Company pursuant
to the requirement of Regulation 33 of the SEB! (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended {the “Listing Regulations”}.

2. The statement, which is the responsibility ofvthe Holding Company’s M'ahagement and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurément principles laid ddwn in Indian Acco‘unfing Standard
34 “Interim Financial Reporting” {“Ind AS 34")', prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Qur

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Iieview of Interim Financial Information Performed by the

| Independent Auditor of the Entity”, issued by theylnstitute of Chartered ‘Accountaht\s of
India. A review of interim financial information consisfs of méking inquiries, primarily of
persons responsible for financial and acéounting matters, and applying anaiyﬁcal and

other review procedures. A review is substantially less in scope than an-audit conducted

in accordance with Standards on Auditing and consequently does not enable us to obtain
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assurance that we would become aware of all significant matters that mnght be identified

inan aud:t Accordmgly, we do not express an audit opmzon

We also performed procedures in accordance with the circulars issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.

4, The Statement includes the results of the following entities:

Sr. No. | Name of Entity | Relationship
1 Force motors Limited ‘ The Holding Company
2 Tempo Finance (West) Private Limited Subsidiary
3 Force MTU Power Systems Private Limited | Joint Venture
5. Based on our review conducted and procedures performed as stated in pafagraph 3 above

and based on the consideration of the review reports and other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Sta‘ndard and other accdunting
principles generally accepted in India has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of a subsidiary included in the unaudited
consolidated financial results; whose Enferim financial results reflect the total net-assets of
Rs. 552 lakhs as at September 30, 2020, net cash inflows of Rs. 12 lakhs, total revenues of Rs.
9 lakhs and Rs 18 Lakhs, total net profit after tax of Rs. 7 lakhs and Rs 13 Lakhs for the
quarter ended September 30, 2020 and the period from April 1, 2020 to Septem-ber 30, 2020,
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respectively, as considered in the unaudited c’énsolidated financial results. The unaudited
consolidated financial results also include the Group’s share of net loss after tax of Rs. 229 _
lakhs and Rs. 413 Lakhs, total comprehensive loss of Rs. 229 lakhs and Rs. 414 Lakhs for
the quarter ended September 30, 2020 and the period from April 1, 2020 to September 30,
2020, respectively as considered in the unaudited consolidated financial results, in respect
of a joint venture, whose financial results have not been reviewed by us. These interim
financial results have been reviewed by other auditors whose reports have been furnished
- to us by the Management and our coqclusion on the Statement, in so far aé it relates to
the amounts and disclosures included in respect of these subsidiary and joint venture, is
based solely on the reports of the other auditors and the procedures performed by us as
stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect

of this matter.

7. We draw attention to Note 2 of the Statement, which states impact of COVID-19 pandemic on

the operations of the Company. Our conclusion is not modified in respect of this matter.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057
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Suhas Deshpande

Partner

Membership No.: 031787
UDIN: 20031787AAAABK1441

Pune, November 6, 2020

Kirtane & Pandit LLP Page 3 of3
Chartered Accountants



