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FORCE 

FML: SEC: F-42 (16)/ 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400 001. 

6th November, 2020 

Scrip Code: 500033 

Sub.: Outcome of the Board Meeting held on sth November, 2020 

Dear Sir I Madam, 

In terms of the provisions of Regulation 30 (read with Part A of Schedule Ill) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that 
the Board of Directors in its Meeting held today, i.e. on 6th November, 2020 have approved the 
Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and 
half year ended on 30th September, 2020. 

Further, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose the following: 

1. Unaudited Standalone and Consolidated Financial Results for the quarter and half year 
ended on 30th September, 2020; 

2. The Statement of Cash Flows for the half-year ended 30th September 2020 and 
Statement of Assets and Liabilities as on that date; 

3. Limited Review Report on the Unaudited Standalone and Consolidated Financial Results 
for the quarter and half year ended on 30th September, 2020. 

The Meeting of the Board of Directors commenced at 3:20 p.m. and concluded at 5.25 p.m. 

We request you to take the above information on your record. 

Thanking you, 

Yours faithfully, 
For Force Motors Limited· 

/:!~~· 
Kis~.{~:ah 

~Company Secretary & Compliance Officer 

Encl.: A/a. 

FORCE MOTORS LIMITED 
GIN: L34102PN1958PLC011172 

Regd. Office: Mumbai-Pune Road, Akurdi, PUNE- 411 035, INDIA. Tel. : (+91) 20 27476381 
Visit .us at : www.forcemotors.com 



(~IN LAKHS) 

Sr. 
Particulars No. 

1. 

2. 4,27 

3. 19,141 3,12;290 

4. Expenses 

(a) Cost of Materials consumed 52.481 13,595 -60,900 66,076 1,15,052 2,14,014 
(b) Changes 1n inventories ol finished goods and (131) 620 (4,611), 489 11}3 8,265 

work-in-progress 
(c) benefits expense 40,658 
(d) Finance costs 
(El) Depreciation and amortizailon expense 
(f) Other expenses 
( Exe,enses capitalized (5,787) 
Tolal Expenses 1,55,465 

5. Profit I {Loss) before exceptional Items and tax 2,140 3,551 
(3-4) 

6. Exceptionalllems 
7. Profit I (LOS$} Gefqre Tax (5+6) 2,140 '3,551 
a. Tilx expense 

Cumin! tax 
Def€1rred lax 512 

(¢) Taxation in respect of earlier ea.rs 
Total tax expense 5~2 

9. Net Profit I (Loss} for the (7-8) 1,628 
10, Other Comprehensive Income 

Items !hal wiH not be reclassified to profit or loss 325 95 (156) 420 
(Net of in~ome tax) 

1'1. Total Comprehensive Income for the period (9+10) 1.953 (6,227) 597 (4,274) 

12, ·UP equity share capital 1,316 1,318 i,318 1,318 
value ofif10 per Stmre) 

13. Other l:quity 

14. Sasic and Diluted Earnh1·gs Per Share 12.36 26.t9 
(not annualised) {ln t) 

Notes: 

1. The limited review of the !immcial resul!s ror the quarter and half-year ended 30 September 2020 !1ave been carried out by the • 
Statutory Auditors. 

2, The impact of COVID·19 pandemic,oon!lnuad tope seen in current quarter and expected to affect the operalton~;> of the Company ln 
forthcoming quarters. 

The management of the '""'""''""v 
the impact.The Company, as at date of 
ln!ormalion to arrive its best estimates. 

3. The Company is operating In single segment 

,,,.,l'""'""'''"n appropnate cmJnler measures to mimrmse 
relied upon the available market Intelligence and 

4. Previous period's figures have been re-grouped, re-arranged and re.classlfied wherever necessary, 

5. The above results 11ave been reviewed by the Audrt Committee and by lhe Bo.ard of Directors in its meetings. held on 6 
November 2G20. 

CIN: L34102F'N!958PLCOi1172: 
R11gd. Office:: Mumbai·Pune Road,AkurdL PUNE "4i1 035. 

llil!it Ul! at : www.forcemomrs.cm'1 



STATEMENT OF STANDALONE AND liABILITIES 

Particulars 

ASSETS 
1, Non-current assets 

(a) Property, plant and equipment 
(b) Capital work-ln~progress 
(c) Investment property 
(d) Other intangible assets 
(e) Intangible asse!s under de1ielcH;;m.ent 
(f) Financial assets 

i, Investments 
iL Loans and Advances 

(g) Deferred lax assels (Net) 
(h) Other Non-current asset;; 
Total Non-current assets 

2. Current a.ssets 
Inventories 
Financial assets 

i. Trade Receivables 
ii. Cash and cash equivalents 
iii. Bank balance other than 
iv. Loans and Advances 
v. Other Financial Assets 

(c) Current Tex Assets (Net.) 
(d) Other Current Assets 
Total Currer'lt Assets 

TOTAL ASSETS 

II EQUITY AND LIABILITIES. 
1. Equity 

(a) Equity Share 
(bl Other Equity 
Total equity 

2. Liabilities 
Non-current liabilities 
(a) Financialliabilities 

I. Borrowings 
(b) Provisions 
(o) Deferred Tax Liabilities 
(d) Other Non-current Ltaolllliles 

Total Non-current Liabilities 
Current Liabilities 
(a) Financial Liabilities 

i. Borrowings 
iL Trade peyables 

- Total outstanding dues of Micro and Small 
- Total dues other than Micro and 

1ii. Ot11er Financlal~.-• .,!Jume~ 
(b) Otller Current Liabilities 
(c) Provisions 
Total Current Liabilities 
Total Liabilities 

Place: Pune 
Dale : 6 Novembe> 2020 

E 

For and on behalf of the Board of Directors 

Tel .• (+91)20 27476381 



STATEMENT OF 

.Particulars 

A. flow from Oper.ating Activities 
(Loss) before tax 

Ad'Justln<~nw for 
Deprecta!lon and 
Net exchange dil~flmnl'.t:;;:; !H1r"''"w"'"''n 
Interest Income 
Dividend Income on 
Loss I (Gain) on 
Finance Costs 
Inventory write down 

FLOWS FOR THE. 

Oper!lting Prom b~:~fore Working Capital adjustments 
Working Capital acljustmenw 
Increase I Decrease hi 
Trade Receivables 
Inventories 
Other Financial Assets 
Other Non-financial Assets 
Trade Payables 
Financial Liabilities 
Non-flt1il!1cial Uablli1ies 
Provisions 
Cash generated from Operations 
Income Tax paid (Niiit) 
Net Cash flow from I (u:iied in) Operating Activitle!ii 

B. Cash flow from Investing Activities 
Payments for Property, Plant and Equipment and Intangible Assets 
Proceeds from sale of Property, Plant and Assets 
Deposits with Financiallnsti\Ul!on 
Interest received 
lrweslmemts in Joint Venture 
Dividend reooived 
Net cash flow from I (useclln) Activities 

C. Gash flow from Financing Activities 
Proooeds from/( Repayment of} borrowings 
Interest paid 
Dividend pard (including Dividend Distribution Tax) 
Net Cash flow from I (used in) Financing ActiVities 
Net lncreasei(Decrea!iie) in Cash and Cash equivalents 
Cash and Cash equivalents at beginrf1ng of the ·nnancial year 
Cash and Cash equivalents at end of iha financial year 
Cash and Cash equivalents 
Effects of exchange ratiil ft\.Jc.tuatlons on Cash and Cash equiita!enls held 

Place: Pune 
Date · 6 November 2020 

CIN: L34i02PNH15SPLC01iH2 
R~gli, Offica .; Mumbai·P\l!1HJ: Road, AW;urdi, 

Visit at : W'I~W.fc,rcarnol.ors 

ENDE030 

30Sept 
2020 

Unaudited 

(6,978) 

1,172 
1,il31 

(9) 

E 

6.403 
6,401' 

(4) 



KIRTANE 
--~ 

PANDITLLP 

,INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE 
UNAUDITED STANDALONE FINANCIAL RESULTS 

To the Board of Directors of 
Force Motors Limited 

1. We have reviewed the accompanying statement of standalone unaudited fina~cial 

results of Force Motors Limited (the "Company") for the quarter ended September 

30, 2020 quarter ended September 301 2020 and year to d~te from Aprill, 2020 to 

September 30, 2020 ("the Statement") being submitted by the Company pursuant to 

the requirement of Regulation 33 of the SEBI (listing Obligations and Disclosure 

Requirements) Regulations; 2015, as amended. 

2. This statement is the responsibility of the Company's Management and has been 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, 

(lnd AS 34) 11 1nterim Financial Reporting" prescribed under Section 133 of the 

Companies Act. 2013 as amended. read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to 

express conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 '1Review of Interim Financial Information Performed 

by the Independent Auditor qf the Entity''1 issued by the Institute of Chartered 

Accountants of India. This Standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to of company 

age 1 of2 

Kirtane &: LLP - Chartered Accountants 
Pune l Muwbai I Nashik l Bengal urn I Hyderabad 

Regd. Office: 5th Floor, Wing A, Gopal House, S.No. !27/lB/1, Plot A1, Opp. Har~hal Hall, Ko:hrud, Pun~ -4'1 1 038, India l Tel: +91 20-67295100./25433104 
wwwJdrtanepandit.com I Email : kpca@krrtanepand!t.com 



Force Motors Limited • Independent Auditor's "eview Report on. the Quarterly and year to date Statement of 
Standalone unaudited financial results 

personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of standalone unaudited 

financial results prepared in accordance with applicable accounting standards and 

other recognized accounting practices and policies has' not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (listing Obligations and 

,Disclosure Requirements} Regulations, 2015 including the manner in. which it is to be 

disclosed, or that it contains any material miss~atement. 

5. We. draw attention to Note 2 of the Statement, which states impact of COVID-19 

pandemic on the operations of the Company. Our conclusion is not modified in 

respect of this matter. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.105215W/Wl00057 

Partner 
Membership No.: 031787 
UDIN: 20031787AAMBJ5242 

Pune, November 6, 2020 

Kirtane & Pandit LLP 
Chartered Accountants 

Page 2of2 



STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE 
ENDED 30 SEPTEMBER 2020. 

QUARTER 
Sr. 

Particulars END EO 
No, 

Unaudltad 

1. Revenue from Operations 75,515 

2. other Income 873 610 ,722 1.483. 3,211 

a. Total Income (1+ 2) 70.,331 19,150 77,237 89481 1.59.034 

4. Expenses 

(a) Cost of Mafeliais consumed 52,48'1 13,595 60,996 66,.G76 1,15,052 
(b) and (131) 620 (4,Si1J 489 183 

(c) Employee benefits expense 7.914 6,715 10,578. 14,629 20,349 40,658 

(d) Finance costs 748 747 1337 1.495. 1,242 2,785 

(e) Dii!praciation and amortization expense 4,611 3,942 4,121 8,51:\3 9,285 H.l452 

(f) . Othet e!¢1enses 5,69:2 4,111 7Jl56 9,$03 15,141 31,816. 

{g) Expenses capilalize!l (3;133) (1.471) 

Total Expenses 68,182 28,:259 

G. Profit I {Loss) before share of Profit I (Loss) of 
(IU09) Jolni,,YI)nture and exceptional items (3-4) 2,149 

6. Share of Profit I (Loss) of Joint Venture (229) (184) 

7. ProfitliLoss) before exceptional items 1,920 (9,293) 
and tax (5+6) 

a. E);cep!lonal Items 

9. Profit f (Loss} Before Tax (7+!3) 1,920 {9,293) 1159) (7,373) 3,144 4.201 

•!(), Tax expense 

(a) Current lax 3 2 (141) 5 5S9 907 

(b) Deferred !m: 5t2 (439) {2.2.84) (483) ('1,731) 

(C) Taxation in .respect of earlier years (2} 

Total tax expense 515 (2,794) 106 (826) 

11, Net Profit f (Loss)forthe period (9·1!l) M05 (6,499) 421 (fi,094) 3,036 5,027 

12. Other Compreh~<nsive lm:ome 

Items that will not be reclassified 10 profit or foss 325 94 (156) 419 (147) 
Nel of lnoome tax) 



Sr. 
No. 

13. Tolal Comprehensive Income for the 
(11+1;2} 

14. ProOtl (Loss) aUrlbulabf~;~ to: 
{a) Owner:; ol the Company 

(b) Non conlrolli11g interest 

15. Total Comprehensive Income attributable to : 

(a) Owners of the Company 

(b) Non controlling interest 

1.730 

1.403 

2 2 

1 .. 728 (6,407) 

2 2 

419 (5,09:8) 

2 4 

(4,679) 

4 

3,034 

4 

3,004 

4 

4.870 

10 

16. Pald·Ul) oq~Jil:y sha,rc; c.t~pi!al 

,iF_a~c~e~v~a~lu~e_o~f-~~1~0~p~e~r~S~h~ar~e~)----~-------4"------~--------~------~------~----·----~--------~ 
1,318 1.318 1,318 U·18 

17. 'Othet Equity 

18. Basic and Diluted Earnings Per Share (not 0.66 {4il34) (38 .. 69) 38 .. 08 
annual!sed) {ln '{) 

Notes: 

I. The limited review of the financi;al results for lhe qu;afl.er ;and half-year end.ed 30 Septen1ber ;<02() have been carried ou! by the 
Statutory Auditors. 

The of COVID-19 pandemic.contlnued to be seen in current quarter and expected 10 affeci the ope;rations ·of the Contoany in 
fnrlhcromltm qt.mrters. 

· The m<m~gernent of the Company is the si!ualion lind ha~> 
minimise the impac!.The Company, as at the of appl'tl\lal of these financtals "!.:"I""''"'"'' 
intelligence and information lo arrive its best esllmetes. 

3. The Company is operating in single segme.nt. 

4. Previous pe(Jod's: figures !lave been re-grouped, re-ammg¢!:1 anct re-dassifred wilerever necas:sa.ty 

counter measures !o · · 
\JPO!l !he available mark§'l 

5. lhe above results h.ave been reviewed by the Au(!l! CommiUee and approved by the Board of Directors ln it:> meellngs held on iJ 
Novembsr 2020. 



\ 

II 

ASSETS AND LIABILITIES 

ASSETS 
1. Non-current assets 

(a) and equipm!$nt 
(b) 
(C) 

(rl} 
(e) 
\il 
(g) 

Goodwill 
Ot!let intangible assets 
Intangible assc!'1!s under developm!lflt 
Financial assets 

f. lnvesiments 
ii. loa.lls and Advances 

(hl .O.::fJ'lrred t<;~x a~;s111s {Netl 
(I) Other Non·currenh;sse!s 
Total Non-current assets 

:2. Currnnt assets 
(a) Inventories 
(b) Financial assets 

f. Trar.le Receivables 
iL Cii!sh and cash equivalents 
m. Ba11k balane;e other {ii) above 
iv. Loans and '""""" "'""" 
v. Other Financial Assets 

(c) Cvrrent Tax Assets (Neti 
(d) Other Curreril ASsets 
Total CurmntAI!l!iets 

TOTAL ASSETS 
EQUITY AND LlAtllliT!ES 
t. Equity 

(a) Equity Snare Capital 
(b) O!her Equll>' 
{c) Equity aUrlbutable to owners of the Gompany 
{d) Non·con!ro!!ing interest 
Total equily 

2. Liabilities 
Ilion-current !ia~::>mues 
(a) F1nancia! llabili(ies 

L Borrowings 
Provlsll:lrls 
Deterred Tax liabilities 
Other Non·curren! 
N<'lr..r'>urrent Uabl!!tios 

(a) Financial Liabilities 

iii. other 
(b/ Other Current 
(c) Provisions 

""'"+""'"'''" dues of Micro and Small enl!err•ris!lS 
masra11m''" dues ot!ier !han Micro and '"'''""''''<o''~ 

Total li!!bl!ilies 
Total 



FLOWS FOR THE HALF· 'tEAR ENOED 30 SEPTEM13ER 2020 

A, 

Partlcuiars 

Cash flow from Opot:~ting AetMI:!es 
Pro!ll before tax 
Adjustments for 
Depreciation and Amortiza!lon 
Net exchange differen~s (unrealisedl 
lniefest Income 
Oivldend Income on 
Loss/ (Gain) on 
Finance Costs 
Inventory write down 

Securities 
of Property, Plant and Equipment 

Share of (Profit) I Loss 1n Joint Vi\li11Qre 
Operating Profit oo.fore WQFilii1Q Capita! adjw;tments 
Working Capital aeljustments 
(lrJcrease)IOocrease In 
Trade Recefva);lles 
Inventories 
Olher Financial Assets 
other Non·financla! A$sels 
Trade 

Non·flnanciall.iabili!ies 
Provisions 
C?tsh generated from Operations 
lncomll Ta)( paid (Net) 
lllfit C<tsll flow from i (used in) Operating Aclivities 

B. Ca;sh flow from Activities 
Payment!! for Property, Equipment and ln!angJbie' A$se!s 
Proceeds from sale of Properly, Plant and em:! Intangible Assels 
Deposits with FlnMctal JnsUtutlon 
lnt,arest re<;eived 
Investments in Joint Venture 
Dividend received 
Net cash flow from I (usll'd In} Investing Activities 

C. Cash trow fi'oll\ Fh1anclng Actfvi!ies 
Procesds fromi(Repayment of) borrowings 
lnlerest paid 
Divl\l!;!nd paid (including DiVidend DlslribuUon Tax} 
Net C~sh flow from r {used in) Financing Activities 
Net lncreasei{Decr~<ase) in Cash and Cash ""tliv••l"nt,:: 
C<!sh anct Cash equivalents at beglmil'ng ofthe 

Cash and Cash equAial\\lnis al erld of the finam::ia~ year 
Cash am! 
~lfo;;c!s '"'"'h"'""" on Cash and Cash equivel\'lnls held 

Place: Puna 
Da!e : 6 November 2020 

1.411 
1.426 

(9) 

~INI..AKHS 

15.15$6 
6,640 

(4l 



KIRTANE PANDITLLP 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YI:AR TO DATE 
UNAUDITED CONSOLIDATED FINANCIAL RESULTS 

To the Bo.ard of Directors of 
force Motors limited 

1. We have reviewed the accompanying statement of. unaudited consolidated financial 

results of Force Motors limited (the 11The Holding Company") and its subsidiary (the 

Holding Company and its subsidiary together referred to as the uGroup~'), and its joint 

Venture for the quarter end~d September 30, 2020 and year to date from April 1, 2020 to 

September 30, 2020 (the "Statement"), being s.ubmitted by the Holding Company pursuant 

to the requirement of Regulation 33 of the SEBI (listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The statement, which is the responsibility of the Holding Company's Management and 

approved by the Holding Company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 

34 "Interim Financial Reporting" ("lnd AS 34"}, prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India •. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 uReview of Interim Financial Information ·Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. A review of interim financi?l information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing and consequently does not enable us to obtain 

Kirtane & Pandit LLP - Chartered Accountants 
Pune] Mumbai Nashik I I Hyderabad 

Regd. Office: 5th floor, Wing A, Gopa! House, S.No. 127/tB/1, Plot A1, Opp. Harsha! Hall, Kothrud, Puna- 411 038, India l Tel: 
www.kirtanepandit.com Email : kpc~l@kirtal11epa!ldit1Cor 



Force Motors Limited -Independent Auditor's Review Report on the Quarterly and year to date Statement of Unaudited 
consolidated financial results 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circulars issued by the SEBI under 

Regulation 33 (8) of the SE61 (listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. Name of Entity Relationship 

1 Force motors Limited The Holding Company 

2 Tempo Finance (West) Private limited Subsidiary 

3 Force MTU PowerSystems Private Limited Joint Venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports and other auditors referred to in 

paragraph 6 below, nothing has come to our attention that causes us to believe that the 
/ 

accompanying Statement, prepared in accordance with t~e recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, .including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6.. We did not review the interim financial results of a subsidiary included in the unaudited 

consolidated financial r,esults; whose interim financial results reflect the total net assets of 

Rs. 552 lakhs as at September 30, 2020, net cash inflows of Rs. 12 lakhs, total revenues of Rs. 

9 lakhs and Rs 18 lakhs, total net profit after tax of Rs. 7 lakhs and Rs 13 lakhs for the 

quarter ended September 30, 2020 and the period from Aprill, 2020 to September 30, 2020, 

Kirtane & Pandit LLP 
Chartered Accountants 

Page 2 of3 



Force Motors Limited~ Independent Auditor's Review Report: on the Quarterly and year to date Statement of Unaudited 
consolidated financial results 

respectively, as considered in the unaudited consolidated financial results. The unaudited 

consolidated financial. results also include the Group's share of net loss after tax of Rs. 229 

lakhs and Rs. 413 Lakhs, total comprehensive loss of Rs. 229 lakhs and Rs, 414lakhs for 

the quarter ended September 30, 2020 and the period from Aprill, 2020 to September 30, 

2020, respectively as considered in the unaudited consolidated financial results, in respect 

of a joint venture, whose financial results have not been reviewed by us. These interim 

financial results have been reviewed by other auditors whose reports have been furnished 

. to us by the Management and our conclusion on the Statement, in so far as it relates to 

the amounts and disclosures included in respect of these -subsidiary and joint venture, is 

based solely on the. reports of the other auditors and the procedures performed by us as 

stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect 

of this matter. 

7. We draw attention to Note 2 of the Statement, which states impact of COVID-19 pandemic on 

the operations of the Company. Our conclusion is not modified in respect ofthis matter. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No:105215W/W100057 

~~ 
sunas Deshpande 
Partner 
Membership No.: 031787 
UDIN: 20031787AAAABK1441 

Pune, November 6, 2020 

Kirtane & Pandit lLP 
Chartered Accountants 
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