FORCE

FML: SEC: F-42 (16) 10" August, 2020

The Secretary

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 001.

Scrip Code: 500033

Sub.: Qutcome of the Board Meeting held on 10™ August, 2020
Dear Sir/ Madam,
In terms of the prbvisions of Regulations 30 (read with Part A of Schedule I} of the
SEBI {Listing Obligations and Disclosure Requirements} Regulations, 2015, we wish to inform you
that the Board of Directors in its meeting held today i.e. on 10" August 2020, has considered and
approved the Unaudited Standalone and Consolidated Financial Results for the Quarter ended
30™ June 2020.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose the following:

i. The unaudited Standalone and Consolidated Financial Results for the Quarter ended
30" June 2020; and

i. Limited Review Reports on Consolidated Standalone and Unaudited Financial Results for
the Quarter ended 30" June 2020.

The rheeting of the Board of Directors commenced at 11:30 a.m. and concluded at 1.35 p.m.
We request you to take the above infarmation on your record.
Thanking you,

Yours faithfully,
For Force Moters Limited

{
Kishore P. Shah
Company Secretary & Compliance Officer

@, Encl.: A/a.

FORCE MOTORS LIMITED

CIN : L34102PN1958PLCO11172

Regd. Office : Mumbai-Pune Road, Akurdi, PUNE - 411 035, INDIA. Tel. ; {(+91) 20 27476381
Visit us at : www.forcemotors.com



STATEMENT OF STANDALONE UNAUDITED
JUNE 2020.

.  (EINLAKHS)
™ QUARTER ENDED YEAR ERGED
No. Particuiers 30 dune | 31 Mareh | 3G June 37 March

2020 2020 2018 2020
. Unaudited | Audited | Unaudited Acited
1. |Revenue fram Operations - - 18,531 685,367 80,239 208013
2. {Gther Income 610 974 1,548 4,277
3. iTomal lncame (1+2) ‘ ' 19,141 66,341 51,788 312,200
4. |Expenses i
{my Costof Materials consumed 13,595 44,099 54,058 2,148,014
ib}  Ghanges in inventories of finishad goods and B20 {B27) 4794 B.285
work-in-prograss "
(o) Ernployes benelits expense o 6,715 10,1989 771 40,658
{d) Finance cosls 787 758 €05 2,786
e} Depresiation and ameriization expense 3,042 5,247 4,564 19462 §
(i} Cther expenses 4,111 2.441 7.285 31,816
{g) Expenses capitalized {1,471} {4,182) {2.568) (13,589
Total Expenses ' 28,259 53,088 78,407 3,038,401
&. [Profit befare exceptional ftems end tax (3-4) (8,118 2,355 3,381 8,888
6. [Exceplional ltems iR - (19831 - (3,808}
7. |Profit Before Tax (5446} 5,118) 403 3,381 4,983
8, |Tax expense
{a) Currentiax - 137 720 897
by Deferred tax {2,788)} {562) {44 {1,731
{¢) Taxation in respect of earlier years - (23 - {2
Tokal tax eapanse ' {2,766) (427) §84 {B35)
8. |Net Profit for the peried (7-8) N CEEN 830 2 8497 £.819
10, [Qthgr Comprehensive Income ' '
lterns that will net be reclassified to profit or loss a8 (423} 126 {148},
(Net of tncoma tax) .
. [Tatal Gomprahensive ncome for the pericd (8+10) (6,227} 407 2,823 5,673
12, |Paid-up equity share capital 1318 1,318 1,318 1,318
(Face value of T10 per Share) .
13. |Qthar Equity 1,96,253
14. |Basic and Qijuted Earnings Per Share {nct (AT.9B) B.20 20497 4416
annualised) {in %) ’
Notas :
1. The limited review of the fnancial resuits for the quarter snded 30 June 2020 have been carried out by the Statutory
Auditors.

2. The Company is operating In singie seoment,

3. Provious period's figures have been re-grouped, re-arranged and re-ciassiffied wharever necessary.

4, The cutbreak of COVID-19 pandemic, hes sirzady bad a very adverse effect on the operations of the Company. i
& has severely impacted the revenue and prafitability Suring the last quarier of the previcus financial year zs well as
the current guarter ended on 30 Jure 2024,

Therefore, the resuits for the guarer ended on 30 June 2020 are not cemparable with that of ihe corresponding
perind.
The above resulls have heen reviewsd hy U

he Audi Corypittee and approved by e Board of Dircciors in its

meetings held on 10 August 2020, - 3
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(\l PANDIT LLP

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY STATEMENT OF STANDALONE
UNAUDITED FINANCIAL RESULTS

Ta the Board of Directors of
Force Motors Limited

1 We .h ave reviewed the accompanying statement of st;anda[oné unaudited financial results of
Force Motors Limited {the “Company”) for the qguarter ended lune 30, 2020 (“the
Statement”) being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amendead,

Z. This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement prineiples laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act. 2013 as amended.
read with relevant rules issued thereunder and cther accounting principles generally
accepted in India. Our responsibility is to express conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of

fhdia. This Standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A
- review is limited primarily to inquiries of company per‘sc}rmei and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not

Papelof2
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Force Motors Limited - Independent Auditor’s Review Report on the Quarterly Statement of Standalene unaudited
financial resutts :

4. Based on our review conducted as above, nothing has come to our attention that causes us’
to believe that the accompanying statement' of standalone unaudited financial results
prepared in accordance with applicable accounting” standards and other recoghized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any

material misstatermnent,

S Wa draw attention to Note 4 of the Statement, which states impact of COVID-19 pandemic

on the operations of the Company. Cur canclusion is not modified in respect of this matter.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration Ne.105215W/W100057

//FE;{/{ g .7 M
SR
Sithas Deshpande
Partner

Membership Ne.: 31787
UDIN: 20031787 AAAARDT7 267

Pune, August 10, 2020

Kirtane & Pandit LLP ‘ . Page Zof 2
Chartered Accountants
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STATEMENT QF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30
JUNE 2020.

s . {¥ 1N LAKHE)
o, QUARTER ENDED VEAR ENDEL
No. Particulars 3 June | 31 WMarch | 30.June 31 Marsh
it 2030 2019 2920
Unaudited | Avdiled Umudmm Autdited
1, 1Ravenue fom Operations T 18540 BEE7A 80,248 3,08,0521
2, |iher Inconie 610 974 1,848 4277
3, {Totsd income {1+ 2) 19,150 §6.,352 21,797 3,172,329
4. {Expenses ‘ .
(a) Cosl of Malerals consumed 13,545 44,098 54,058 214,014
{by Changes in inventorias of finlshed gaads and 820 (62T 4,704 8,265
work-in-progress
(¢} Employee benefils expense 8,715 10,198 6,771 40,658
)  Finance cosis . 747 758 805 2.785
|te)  Denreciation and amerization expense 3,642 5.247 4,564 19,452
it Other expenses A1 BA4G0 7.288 31,816
o) Experses capitalized {1,471} {4,182} (2,868} (13,589
Tolal Expenses 28,289 53,684 75407 3,005,401
Profit before share of Profli/ {Loss) of Joint Venture N
3 and axcaptional homs {3.4) .109) 2,368 3590 8.920
6. {Share of Profit f (Loss) of Joint Veniure (184} (236} {87) (B21)
7. |Prefit hators excaptional itlems and tax (5+8) {8,203y 2,158 B.and 8,107
8. |Excaplional liems - (1.953) - {3,008
8, [Profit Before Tax (7+8) 5,203 185 3,302 4,204
40, [ Tax sxpense )
fg} Current tax 4 140 73d s g
by Deferred 1ax {2,796) {562) {44} {1731
(&) Tauation in respedt of earlier years - 4] - 2
ITotal tax expense {2784} (424 565 1B28)
1. {Mat Profit for the poriod (9. wp _ ) 6,489} €03 2,517 5,027
12 Other Comprahansive income
lteins that will mot be reclassilied lo profRt or loss a4 (424 128 47
{Met of ncome tax) '
13, {Total Gomprehensive Income for the pariod {14412) ESIA{JS) 185 2,743 | 4,880
14. [Prod attribidzbie to:
(@) Cweers of the Company (8,501 606 2615 5,017
by Non cankrofling interes) 21 3 2 . 19
15, iToigl Comprehensive Inoome ativibutabie 1o X
{&} Owners of the Company {6407 182 2741 4,870
{bY _ Nan controlling intérest 2 3 2 10
18, [Peid-up equity share capita 1,318 1,318 1518 1318
(Face valug of T10 por Share} -
47, {Othar Bouity 1,858,218
48. [Busle and Diluted Barsfngs Per ﬁhgw {noi {40.34 480 19.84 8.8
annuatived) (in ) ; )
Notes ¢
1, The tniled review of the finangial resulls for the guarder anded 30 June 2020 have bien carded but by the
Statutary Aliditors,

2. The Company i operaling in singte sepmenl
3, Previsus pericd'a Fgures heve besn re-growiped, re-arangssd and re-classified wherever nacessary,

4, The cutbreak of COVID-18 pandemic, has already had a very adverse eifect on the operalicns of the Company, i
hes severely impacted Lhe fevenue and profitabiity during ihe inst guartar of the previoys financiat year as well ag .
the surrent quarter ended on S0 Jure 2020,
Therejore, the resuils for the guarter ended on 30 June 2020 are not comparabls with that of the correspomiing
pefiod.

5, Thi abave resulis have besn reviewed oy Ihe Augl Gomamitiee and approved by the Board of Dicciors in ils
mgatings hed on 10 August 2020,

Forand on behalf of the Boe}rd of Direors

Place : IPune E’T@fiﬁﬁ; ?;ﬁ@?@ﬁg LE ﬁﬁ?ﬁi@%@
Dstg © H August 2020 CIN : L34102PNS850Lo011172 i

Regd, Offfce : Mumbal-Puna Road, Akurd], PUNE 477 035, INDEA.  Tel. : {+31) 20 27478381
Vish us af 1 www. forcemotors.com
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KIRTANE ¢ PANDIT LLP

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE gL_JARTERl_.Y STATEMENT OF
CONSOLIDATED UNAUDITED FINANCIAL RESULTS :

To the Board of Directors of
Force Motors Limited

1. We have reviewed the accompanying statement of consclidated unaudited financial
results of Force Motors Limited {the “Parent”) and its sdbsidiary {the Parent and its
subsidiary together referred to as the "Group”}; and its joint Venture for the quarter
ended June 30, 2020 (the “Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

2. The statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 347), prescril;)ed under Section 133 of the Companies Act,
2013, and other accounting principles generaﬁ'y'accepted in India. Qur responsibility is to

express & conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE} 2410 “Review of interim Financial Information Perfarmed by the
Ir’kdependent‘ Auditor of the Entity”, issued by the Institute of Charterad Accountants of
India. A reyiew of interim finahcia[ information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical anﬁ
other review procedures. A review is substantially less in scope than zn audit conducted

not enable us to obtain

in accordance with Standards on Auditing and consequently does

Page'lof 3
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Force Motors Limited - Independent Auditor’s Review Report on the Quarterly Statement of Consolidated unaudited
financial results ‘ '

assurance that we would become aware of all significant matters that might be identified

in an audit. Accardingly, we do net express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEB] under
Regulation 33 (8} of the SEBI ({Listing Obligations and Disclosure Requiremnents)

Regulations, 20115, as amended, to the extent applicable.

4,  The Statement includes the results of the following entities:
sr. No. Namé of Entity , . | Re!atiansh'ip
1 Force motors Lih‘nited Parent
2 Tempo Finance (West}- Private- Subs?déar\,;
| Limited -
3 Force MTU Power Systems | Joint Venture
Private Limited

5. Based on our review conducted and procedures performad as stated in paragraph 3
above and based on the consideration of the review reports and other auditors referred
to in paragraph 6 below, nothing has come to cur attention that causes us io believe that
the accompanying Statement, prepared in accordance with the recognition and

| measufement princip!és laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in india, has not disclosed fhe information
rgﬁ]uired ‘to‘be disclosed in terms of Regulation 33 of the SEB! (Listing Obligations and
E;iscinsure Requirements) Regulations, 2015, as amended, including the manner in which

it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of a subsidiary included in the consolidated
unaudited financial results; whase interim financial resuits reflect total revenues of Rs. 9

lakhs and total net profit after tax of Rs. 7 lakhs for the quarter ended June 30, 2020, 25

Kirtane & Pandit LLP : ST T Page2of3
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Ferce Motors Limited - independent Auditor’s Review Report on the Quarterly Statament of Consolidated unaudited
financlal results '

considered in the consolidated unaudited financial results. The consolidated unaudited
financial results also include the Group's share of net loss after tax of Rs. 184 lakhs and
total comprehensive loss of Rs. 185 lakhs for the quarter ended _june 30, 2020, as
considered in the consolidated unaudited financial resuits, in respect of a joint venture,

whaose financial results have not been reviewed by us.-’l'hese interim financial results have
been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it refates to the amounts
and disclosures included in respect of these subsidiary and joint ventures, is hased solely
on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above. Qur conclusion on the Statement is not modified in respect of this

matter.,

7. We draw attention to Note 4 of the Statement, which states impact of CGVID-1% pandemic

on the operations of the Company. Qur conclusion is not modified in respect of this matter.

Fer Kirtane & Pandit LLP
Chart_ered Accouniants
Firm Registration No,105215W/W100057
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et

Suhas Deshpande -
Partner ,

Membership No.: 31787
UDIN; 20031787AAAABE9R47

Pune, August 10, 2020
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