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The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400 001. 

Scrip Code: 500033 

® 
FORCE 

10th August, 2020 

Sub.: Outcome of the Board Meeting held on 10th August, 2020 

Dear Sir I Madam, 

In terms of the provisions of Regulations 30 (read with Part A of Schedule Ill) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you 
that the Board of Directors in its meeting held today i.e. on 1 o'h August 2020, has considered and 
ap~roved the Unaudited Standalone and Consolidated Financial Results for the Quarter ended 
30 h June 2020. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose the following: 

i. The unaudited Standalone and Consolidated Financ'lal Results for the Quarter ended 
301h June 2020; and 

ii. Limited Review Reports on Consolidated Standalone and Unaudited Financial Results for 
the Quarter ended 30th June 2020. 

The meeting of the Board of Directors commenced at 11:30 a.m. and concluded at 1.35 p.m. 

We request you to take the above information on your record. 

Thanking you, 

Yours faithfully, 
For~ Free Mot rs Limited 

.< 

I" :g.~ 
Kishore ,P. Shah 
Company Secretary & Compliance Officer 

~ Enci.:Na. 
r • 

FORCE MOTORS LIMITED 
CIN: L34102PN1958PLC0111Y2 

Regd. Office: Mumboi-Pune Rood, Akurdi, PUNE- 411 035, INDIA. Tel.: (+91) 20 27476381 
Visit us at : www.forcemotors.com 
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. F() 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER 
JUNE 2020. 

I~ IN LAKHSl 

Sr. QUARTER ENDED YEAR ENDED 

N<>. Particulars 30 June 31 March 30June 31 Maroh 
2020 2020 2019 2020 -Unaudited Audited Unaudited Audited 

1. Revehue from Operations 18,531 65,367 80,239 3,08,013 
2. Ottlertncome 610 974 1,549 4,277 
3. Tofial Income (1+ 2) 19.141 66,341 !>1,788 3,12,290 
4. Expenses 

(a) Cost of Materials consumed 13,595 44,099 54,056 2,14,014 
(b) Changes in inventories of finished -goods and 

work-in-progress ·· 
620 (627) 4,794 8,285 

(c) Employee benents expense 6,715 10,199 9,771 40,658 
(d) finance costs 747 758 605 2,785 
(e) Depreciation and amortization expense 3,942 5,247 4,554 19.452 
(f) Other expenses 4,111 8,491 7,285. 31,816 
(g) Expenses capitalized (1,471) (4,182\ (2,668 i (13,589) 
Total Expenses 28,259 63,985 78.407 3,03,401 

6. Profit be-fare exc·eptlonalltem:s and ta:x (3-4) (9,118) 2,3SS 3,381 8,889 

•• Exceptionallterns - (1,953 - (3,906) 
7. Profit Before 1'ax .(5+6) (9, 118 403 3,381 4,983 
8 .. Tax expense-

(a) Current tax ' 137 728 897 
(b) Defencd ta;.: (2.700) (562) (44) (1,731) 
(c) Taxation in respect of earlier ~·ears - (2) . ':sl 
Total tax expense (2,796 (427) 684 (836 

9. Net Profit for the psriod (7-8) (6,322) 830 2,697 5,819 
10. Oth&r Comprehensive lnc:ome 

Items that will net be reclassified to profit or loss 95 
(Net of income tax) 

(423) 126 (146) 

11. Total Comprohenslve tncome for the period (5+10f (6,227) 407 2,823 5,673 
12. Paid~u.p equity share capital 1,318 1,318 1,318 1,318 

Face value· of~10 per Share) -
13. Other Equity 1,96,253 
14. Basic and Diluted Earnings··Per Share {not (1.7.98) 6.30 20.47 44.16 

annuallsedl (In ~I 

Notes: 
1. The limited review of the financi-al resUlts for the quarter ended 30 June 2020 have been carried out by the Statutory 

Auditors. 
2. The Company is operating ln sing!e segment. 

3. Previous p~riod's figures have been r€!-grouped, re-arranged and re-classified wt1Bmver necessary. 

4. The outbreal< of GOVID-19 pandemic, has already had a vel)• adverse effect on the Dperatlans or lhe Comp6ny. It 
has severely impacted the revenue and profit<:~b'iilty during the last quari~:r of the previous flnancle! yem as vvel! as 
the current quarter ended on 30 June 2020. 

5. 

For and on bella if of the Board of Directors 

Piece: Pune 
Date : 10 August 2020 

OIN; L34102PN195&PLC011172 

R®J,Jd. OffiM: Murnbai-Pune Roe;d, Akurcli, PUNE w 4ii 035, INDIA. Tel.: (+91) 20 '27476381 
Vi:sit us at: www.foroomotors.com 



KIRTANE --"'-' PANDITLLP 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY STATEMENT OF STANDALONE, 
UNAUDITED FINANCIAL RESULTS 

To the Board of Directors of 
.force Motors limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of 

Force Moto.rs Limited (the "Company") for the quarter ended June 30, 2020 ("the 

Statement") being submitted by the Company pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

2. This statement is the responsibility ofthe Company's Management and has been approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34) "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act. 2013 as amended. 

read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

l'ndia. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not 
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Force Motors limited· Independent Auditor's Review Report on the Quarterly Statement of Standalone unaudited 
financial results · 

4. Based on our review conducted as above, nothing has come to our attention that causes us· 

to believe that the accompanying statement of standalone unaudited financial results 

prepared in accordance with applicable accounting-standards and other recognized 

accounting practices and policies has not disclosed the inform;;~tion required to be disclosed 

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

5. We draw attention to Note 4 of the Statement, which states impact of COVID-19 pandemic 

on the operations of the Company. Our conclusion is not modified in respect ofthis matter. 

For Kirtane & Pandit Lll' 
Chartered Accountants 
Firm Registration No.105215W /W100057 

/A--v~"YQ~ 
. < .. ·------L--3. 
Si.ihas Deshpande 
Partner 
Membership No.: 31787 
UDIN: 20031787AAAABD7267 

Pune, August 10, 2020 

Kirtane & Pandit llP 
Chartered Accountants 
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STATF.Mf,NT OF CONSOLIDATED VNAUDITED FINANCIAL RESULTS FOR THE QUARTER E;NDED 3Q 
JUNE 2020. 

Sr. 
No. Particulars 

Cost of Materials consumed 
Changes In ln11€1ntorle·s tlfilnfshed goads and 
work·in·progrcss 
Employee benefits expense 
Finance costs 
Dt:predaiion and am:Jflization expense 
O!her expenses 

I 

13,51}5 
620 

5,715 
747 

3.942 

2,14,014 
8.265 

1, li'ie llrnil,ed review of the financial results for the quarter ended 30 ,!une 2020 t~-'lll.lf'l been carried out by the 
staluiory Auditor-s. 

2. 'Jihe Company Is operating in single segment 

3, Previous period's figur.es have been re~grcwped, re-am;~nge:j snd re-c!assillcd wfJerever nee;es~;,;ry, 

4. The- outbreak of COVID-i 9 pandemic. has already had a very <Jdverse effect on tlw opera lions of the Company, It 
has severely impacted the liC'.'I~flU~l and prcfllaomty durlrlg !he tasr quarter of ~he previous financial year es well as 
the currenl {'Jututer ended on $0 Juno 2020, 
Therefore, ll1e results for the quarter ended on 30 June 2020 are not comparable with that of tM corresponding 
period. 

5, The anove results have been reviewed by the Audit Commlttec and approved by the Board ot Diroctoi"S in its 
meetings held on 10 August 2020. 

Pl"lce: Ptme 
Date : iQ Au9ust 2020 

R:egd, Office; Mu1rrbni"Pune Road, Akurdi, PUNE -t!11 035, INmA. Tel. ~ (+$1) 2.0 27476381 
Vtslt us at : wv.w.forcemotors.ccm 



KIKTANE P.ANDIT LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY STATEMENT OF 
CONSOliDATED UNAUDITED FINANCIAL RESULTS 

To the Board of Directors of 
Force Motors Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial 

results of Force Motors limited (the "Parent") and its subsidiary (the Parent and its 

subsidiary together referred to as the "Group"), and its ]oint Venture for the quarter 

ended June 30, 2020 (the "Statement"), being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

2. The statement, which is the responsibility of the Parent's Management and approved by 

the Parent's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34 "Interim 

Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 

2013, and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review, 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of interim Financial Information Performed by the 

hidependent Auditor ofthe Entity", issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted 

Kirtane & Pandi l LLP - Chartered Aecountants 
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Force Motors limited -Independent Auditor's Review Report on the Quarterly Statement of Consolidated unaudited 
financial results 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. Name of Entity Relationship 

1 Force motors limited Parent 

2 Tempo Finance (West) Private, Subsidiary 

limited 

3 Force MTU Power Systems Joint Venture 

Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review reports and other auditors referred 

to in paragraph 6 below, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information 

required to· be disclosed In terms of Regulation 33 of the SEBI (Listirlg Obligations and 
' 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 

it is to be disclosed, or that It contains any material misstatement. 

6. We did not review the interim financial results of a subsidiary included in the consolidated 

unaudited financial results; whose interim financial' results reflect total revenue's of Rs. 9 

lakhs and total net profit after tax of Rs. 7 lakhs for the quarter ended June 30, 2020, as 

Kirtane & Pandit LLP 
Chartered Accountants 
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Force Motors Limited ·Independent Auditor's Review Report on the Quarterly Statement of Consolidated unaudited 
financial results 

considered in the consolidated unaudited financial results. The consolidated unaudited 

financial results also include the Group's share of net loss after tax of Rs. 184 lakhs and 

total comprehensive loss of Rs~ .185 lakhs for the quarter ended June 30, 2020, as 

considered in the consolidated unaudited financial results, in respect of a joint venture, 

whose financial results have not been .revi.ewed by us. These interim financial results have 

been reviewed by other auditors whose reports have been furnished to us by the 

Management and our conclusion on the Statement, in so far as it relates to the amounts 

and disclosures included in respect of these subsidiary and joint ventures, is based solely 

on the reports of the other auditors and the procedures performed by us as stated in 

paragraph 3 above. Our conclusion on the Statement is not modified in respect of this 

matter. 

7. We draw attention to Note 4 of the Statement, which states impact ofC0VI0-19 pandemic 

on the operations of the Company. Our conclusion is not modified in respect of this matter. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.105215W/W100057 

_(~~+~-
Suhas Deshpande · 
Partner, 
Membership No.: 31787 
UDIN: 20031787AAAABE9847 

Pune, August 10, 2020 

Kirtane & Pandit LLP 
Chartered Accountants 
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