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FML: SEC: F-42 (17)                                                              14th May, 2025 

 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001. 

To,  
National Stock Exchange of India Ltd.  
Exchange Plaza, 5th Floor s 
Plot No.C-1, G Block  
Bandra-Kurla Complex  
Bandra (East), Mumbai 400 051. 
 

Scrip Code: 500033 NSE Symbol: FORCEMOT 
 

Sub.: Annual Secretarial Compliance Report for the Financial Year ended on 31st March, 2025, under 
Regulation 24A of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

 
Dear Sir / Madam, 
 
In terms of the provisions of Regulation 24A of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (the ‘Listing Regulations’), read with Annexure 15 of SEBI 
Master Circular on the Listing Regulations dated 11th November, 2024, we hereby enclose the copy of 
Annual Secretarial Compliance Report dated 25th April, 2025, for the Financial Year 2024-25, issued by 
SIUT & Co LLP, Company Secretaries, Pune. 
 
We request you to take the above information on your records. 
 
Thanking you, 
 
Yours faithfully, 
 
For Force Motors Limited 
 
 
 
 
Rohan Sampat 
Company Secretary & Compliance Officer 
 
Encl.: A/a. 



SIUT & Co LLP 
COMPANY SECRETARIES 
LLP IN: ABA-6960 

Secretaria l Compliance Report 

Secretaria l Compliance Rcpon of FORCE MOTORS LIMITF.0 as per Regulalion 24(/\) of 
Securities and Exchange Board or India (Listing Obligatio ns and Disclosure 
Requirement'i) Regu lations, 2015 (SEBI (LODR) Regu lations, 201 5) and SEBI ci rcular no. 
CIR/ CFD/CMD1 / 27 / 2019 dated February 08, 2019 and Stock Exchanges Circular 
No.20230316-14 dated Mar ch 16, 2023 and Stock Exchange Circular No 20230410-41 
dat ed April l 0, 2023 for the year ended on 3pt March, 2025. 

Wr SIUT & Co LLP, Company Secretaries have examined: 

(a) All the documents and records made available to us and explanlltion prov1clt•cl hy FORCE 
MOTORS LIMITED ("the listed entity"), 

(b) The filings/ submissions made by the listed entity to the Stock Exchanges, 
(c) Wt•bsite of the listed enlity, 

for the 11nancial year ended on 3 1•t March, 2025 ("Review Period") in respect of compliance with 
the provisions of: 

(a) Tlw Sccuritie ... and Exch<lnge Board of India Act, 1992 r ·\)EBI i\rt'') ,111d till' HL•gulal1 1111:-., 
ci rculars, gU1cleltnes 1ssuec.l ther<•untler; and 

(b) The Securilic~ Contracts (Regulation) Act, l 956 ("SCHA"), rul es made thereunder and tlw 
Regulations, circulars, guidelines issued thereunder by the Secunlie'> and Exchange Board 
of India ("SEl31"); 

rtw '>pcrifil Rl'gula11011'> (a'> anwnded from time lo t111w) to the extent applir,lhle, whow provi...1on'> 
and the cirrnlars/guidclines issued thereunder, have been examined, include. 

(a) Securities and Exchange Board of India (Listing Obligations and Disclosurr lkquiremrnts) 
Regulations, 2015; 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirenwnts) 
Regula lions, 2018; (Not appl icable lo the Company during the review period); 

(c) SL•rurilics and Exchange Board of India (Subst.tntial /\cquic.;ition of Sh<1re.s ;rnd T tlkcov1•r'>) 
Regulations, 20 I I; 

(d) Securities and Exchange Board or India (Buyback of Securities) Rl·gula1101b ?018; { ot 
applicable to the Company during the review 1wriod); 
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(e) Securities and Exchange 13oard of India (Share Based Employee Ht'nefits and Sweat Equity) 
Regulations, 2021; (Not applicable to the Company during the review period); 

(f) Securities and Exchange Board of India (Issue and Lic;ling of Non Converttblt· <:il'CUritic~) 
Regulations, 202 1; (Not applicable lo the Company during the review period); 

(g) Securities and Exchangl' Board of India (Prohibition of lnsi dc•r Tr,1d1ng) lh•gulc11wn-.. 20 IS, 

and circulars/ guideline 1sc;ued thereunder; 

;111d based on the above examination, We hereby report that, during the Review Period: 

(a) The listed entity has complied with the provisions of the above Regulations ,111d 
circulars / guidelines issued thereunder, except in respect of mattPrs spccilicd 
below: -

~ Compharu-P TRcgulJLion 
Nn Requ1renll'nl I ;circul.ir 

Devi a lions Type l""'Dciails 

of I ~r. 
Fine l Obst•rvauons I Management T Rrrnark 
amount /Rem.irks of response 

(RegulJliOlh No. 
I / mculars/ 

gutdclllll'S 

I 
includinu 
spec1trc 
clause} J_ 

action Violation the 
Pracucinp, 
Com1Mny 
'i1•1n•t.irv 

There is no such event during the ycrir under review. 

(b) The lio;tcd entity has taken the lollowing actions to comply with thC' ob<>t'rv;u1onc; 
made 1n previous rcpons: 

s;-Qbservc11ions/He--rc5bservatiom fC:ompliance 
No marks ot tht> mJdc 111 the Rt.'quiremem 

Practicing 
Company 
Sccret.rry (PCS) 
in the pn•\ ioll\ 

secretarial (Regulations/ 
compliance circulars/ 
report for rhe guidelines 
yp,1r t.'IHlcd 1nrluchng spec1 lie 

Details of Violauon/ 
dcvialions and actions 
taken/ penalty imposed, 
if any, on the listed 
Cllllly 

__ l '"' .j _L 

f Rt•mr.cltal­
acuon\, 1f any. 
taken by tlw 
listed entity 

l 
There is no such event during the year under review. 

PCS on the Jrtions 
t.iken by th<' hst1•cl 
entity 



I. We hereby report that, during the Review Period the compliance status of the 
listed entity is appended as below: 

Sr. I Particulars 

No. I 
1 Compli .tnce r Observdtions/ 

status Remarks by PCS 

I ~cretari al Standards; 
j (Ycs)No/NA) I -

2 

3 

-IJ 

The compliances of thr listed entity are in accordance 
with the applicable Secre ta ria l Standards (SS) issued by 
the Institute of Company Secretar ies India (ICSI). 

b option alld tifficly uudatiOnOf thePOlici-cs_: _ _ _ ,+-_ 

Yes 

• All applicable poli cies under SF.B I Regulations are Yes 
adopted with the approval of board or directors of 
the listed entities 

• All the policies arc in conformity with SEBI 
Hcgulations and has bern reviewed & timely updated 
as pe r t he regula ti ons/c ircula rs/ gui delines issued by 
SEBI. 

I Maintenance ao:ddi"sclos ures on Webs ite: 

• The Listed entity is maintaining a functional website Yes 
• Timely dissrmination or the documen ts/ informa tion 

undrr a sepa ra te secti on on th e webs ite 
• Web-links provided in annual cor porate governance 

reports under Regulation 27(2) are accu rate and 
specific which re-directs to the relevant 
document(s)/ section of the website 

Disqualifica tion of Dirc ctQ.LL 

I None of the Director of thr Company arc disqualified 
under Section 164 of Companies Act, 2013 

Yes 

5 Deta il s related to Subsidiaries of lis ted entities: 

(a) ldenllfication of material subsidiary companies 
(b) Requirements with respect to disclosure of nlatenal Yes 
as wrll tlS other subsidiarirs 

- -

1 



6 Preservation o f Docume nts: 

The listed entity is preserving and maintaining records Yes 
as prescribed under SEBI Hegulations and disposal of 
records as per Policy of Prrscrvation of Documents and 
Archival po licy prC'srribcd under the l.ODR Regulations. 

7 'Performance Evaluation: 

8 

The listed entity has conducted performance evaluation 
of the Board, Independent Directors and the 
Committees at the start of every financial yea r as 
prescribed in SERI Regulati on•;. 

..,-- -
Rela te d Party Tra nsa ctions: 

I (a) Thr lis ted entity has obtained prior app roval 
Audit Committee for all Rrlated party transactions 

of 

(b) In case no prior approval obtained, the listed entity 
shall provide detailed reasons along with confirmation 
whNlll'r the t ransact ions were subsequently approved/ 
ratified/ rejected by thr Audit committee. 

I 
I 

9 J Disclosure of events or information: 

The li sted entity has provided all the required 
disclosure(s) under Regulation 30 along with Schedule 
Ill of t he l.ODR Regulations within the time limits 

I prescribed thcreundPr. I 
l Prohib ition of Insider Trading: 1 
I The listed entity is in compliance with Regulation 3(5) & I 

1

3(6) SEBI (Prohi bition of Insider Trading) Regulations, 
2015. 

11 Actions tal<e n by SERI o r Stock Exchangc (s) . if a ny: 

~o dCl1011s taken against the listed en tity/ its 
promoters/ directors/ subsidiaries either by SEBI or by 
Stock Exchanges (including under the Standard 
Operating Procedures issued by SEB I through various 
circu lars) under SEBI Regulations and circu lars/ 
guidelines issued thereunder (or) 
Thr actions taken against the hslecl entity/ its I 
promoters/ dirf'ctors/ subsidiaries ei ther by SEBI or by 
Stock Exchanges arc spec1t1ed in the last column. J 

Yes 

Yes 

NJ\ 

Yes 

Yes 

Yes 

NA 

The listed 
I obta1 11 rd 
I ;1pproval 
I r.01111111ttc<' 

rrlatcd 
l r.rns.Kl ions 

cnllly ha'> 
1 

prior I 
of 1\11cf11 

for .Ill 
p,1rtv 

There' is no such event 
during the year under 

rf'view 



12 Resignation of Sta tutory a uditors Crom the listed 
e ntity or its ma teria l s ubsidiaries: 

In case of resignation of statutory auditor from the 
listed en tity or any of its material subsidi aries during 
the financial yea r, the listed entity and / or its material 
subsidiary(ies) has/ have complied with paragraph 6.1 
and 6.2 or section V-D of chapter V of the Master 
Circular on compliance with the provisions of the LODR 
Regulations by listed enti ties. 

13 Additional Non-complia nces. if a ny: 

No additiona l non-compliance observed for any of the 
SEBI regulation/circular/guidance note elc. except as 
reported above. 

Ass umptions & I.imita t io n of scope a nd Re view: 

N/\ 

NA 

There is no such event 
during the year under 
review. 

There is no such event 
during the year under 

review. 

1. Compliance of the applicable laws and ensuring the authenti ci ty of documents and 
information furnished, are the responsibilities of the management of the listed en tity. 

2. Our responsibility is to report based upon our examination of relevant documents and 
information. This is neither an audit nor an expression of opinion. 

3. We have not verified the correctness and appropriateness of financial Records and 
Books of Accounts of the listed entity. 

4. This Report is so lely for the intended purpose of compliance in terms of Regu lation 24A 
(2) of the SEBI (Listing Obligations and Disclosure Requirements) Hegulations, 2015 
and is neither an assu rance as to the future viabil ity of the lis ted entity nor of the 
efficacy or effectiveness with which the management has conducted the affa irs of the 
·listed entity. 

Date: 25/04/2025 
Place: Punc 

For SIUT & Co LLP 
Company Secretaries 
(Unique code: 1.2021MH011 500) 
Na me: CS I U Thakur 
Part ner 
FCS: 2298 
CP: 1402 
UDIN: F002298G000197108 
Peer Review Cer ti fi ca te No.: 5460/ 2024 
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